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Mortgage Income Portfolio
Portfolio Objective and Strategy
The Portfolio seeks to achieve its objective of a high risk-adjusted
total return by investing in mortgage-related securities and other
asset-backed securities, of both Investment Grade and nonInvestment Grade quality originated by a wide array of originators
and sponsors. The Portfolio will have at least two-thirds of its
total assets invested in mortgage-related securities.

Portfolio Composition
Sector Allocation
■
■
■
■
■
■
■

Country Allocation
■ United States 99.93%
■ Other 0.07%

Non-Agency RMBS 33.31%
Commercial Mortgage-Backed
Securities 25.14%
Agency RMBS 15.46%
GSE Risk Sharing 14.43%
Common Stocks 2.94%
Asset-Backed Securities 2.55%
Other 6.17%

Profile*
䊳 Domicile:

Luxembourg
Inception Date:
20/02/2014 (Class A)
䊳 Fiscal Year End:
31 August
䊳 Portfolio

䊳

Net Assets:
$516.04 million
䊳 Subscription/Redemption:
Daily
䊳 Base Currency:
U.S. Dollar

䊳 Convenience

Pricing/Reporting
Currencies:
Euro, Singapore Dollar
䊳 Benchmark: 3-Month LIBOR
(USD)‡
䊳 Order Placement Cut-off Time:
4:00 p.m. US ET#
䊳
Average Duration (Years): 2.10
䊳 Average Credit Quality: BB+
䊳 Yield: 4.55%§
䊳 Total # of Holdings: 378

# 12:00 p.m. US ET (6:00 p.m. CET) for Currency-Hedged Share Classes
§ Represents yield to worst, which is the lower of the yield to maturity or the yield to call.

Currency Allocation

Credit Quality**

■ US Dollar 100.00%

■
■
■
■
■
■
■
■

AAA 28.78%
AA 1.11%
A 2.80%
BBB 15.17%
BB 1.77%
B 1.01%
CCC & Below 31.47%
Not Rated 17.89%

Holdings are expressed as a percentage of total investments and may vary over time.

Calendar Year Performance
Class A†

Portfolio

Benchmark‡

Portfolio Management Team
Liquid Markets Structured Team
Greg Wilensky, CFA
Director — US Multi-Sector & US
Inflation-Linked Fixed Income

2.2%

Jon Denfeld, CFA
Portfolio Manager
0.2%

Michael S. Canter
Portfolio Manager

Since Inception to Year Ended 2014

0.5%

0.2%

2015 YTD

Past performance is no guarantee of future results. Performance is shown in U.S. Dollar terms and, accordingly,
the actual return achieved by a non-U.S. Dollar based investor may increase or decrease due to currency
fluctuations.

FNMA 4.00%, 2/01/42 - 9/01/45
FNMA 3.50%, 5/01/44 - 11/01/44
FNMA 5.00%, 4/01/19 - 8/01/44
GNMA 2014 5.00%, 8/20/41
Morgan Stanley Capital 5.544%, 11/12/49
Commercial Mortgage Pass Through 4.769%, 10/15/45
Alternative Loan Trust 2006 6.00%, 8/25/36
FHLM 2.621%, 9/25/24
FHLM 7.571%, 7/25/23
FHLM 4.671%, 11/25/23
Total

Holding
6.10%
2.54%
2.09%
0.77%
0.64%
0.55%
0.53%
0.52%
0.52%
0.50%
14.76%

Prior to 20 February 2014 the Portfolio was named AllianceBernstein—Short Maturity
Dollar Portfolio. All data prior to 20 February 2014 relates to the Short Maturity
Dollar Portfolio. Also at this time, the Portfolio’s strategy and benchmark changed.
Please see the prospectus for details.
* Source: AB. Portfolio holdings and weightings are subject to change.
** Highest of S&P, Moody’s and Fitch; ‘Not Rated’ are securities rated by another Nationally Recognized
Statistical Rating Organization and/or AB.
† Inception dates: 20/02/2014 - Classes A (USD), C (USD), I (USD), A2 (USD).
‡ LIBOR is the London Interbank Offered Rate. An investor cannot invest directly in an index, and their
results are not indicative of the performance for any specific investment, including an AB fund. Indices do
not include sales charges or operating expenses associated with an investment in a mutual fund, which
would reduce total returns.
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Performance and Fund Details
Class
A
C
I
A2
Benchmark‡
1

1
3
Month
Month
-0.57% -0.57%
-0.60
-0.69
-0.52
-0.43
-0.52
-0.52
0.00
0.04

YTD
0.46%
0.00
1.03
0.46
0.24

1
Year
0.46%
0.00
1.03
0.46
0.24

3
Year
—
—
—
—
—

5
Year
—
—
—
—
—

10
Year
—
—
—
—
—

Since
Inception
1.45%
0.99
2.04
1.57
0.231

NAV
14.10
14.10
14.11
15.44
—

Yield
Div
5.06 0.0594
4.58 0.0538
5.64 0.0663
—
—
—
—

ISIN
LU1021287708
LU1021291304
LU1021292294
LU1021288185
—

CUSIP
L0023L350
L0023L459
L0023L475
L0023L368
—

Bloomberg
ASMAUSD:LX
ASMCUSD:LX
ASMIUSD:LX
ASMA2US:LX
—

Since inception performance is from closest month-end after inception of oldest class shown. See footnotes on page 1 for inception dates.

Past performance is no guarantee of future results. The value of investments and the income from them will vary. Your capital is at risk. Performance data are provided in the
share class currency, and include the change in net asset value and the reinvestment of any distributions paid on Portfolio shares for the period shown. Performance data are net
of management fees, but do not reflect sales charges or the effect of taxes. Returns for other share classes will vary due to different charges and expenses.
The actual return achieved by investors in other base currencies may increase or decrease as a result of currency fluctuations.
Currency-hedged share classes use hedging techniques in an attempt to reduce—but not eliminate—fluctuations between the investor’s holdings in a particular currency-hedged
share class denominated in the investor’s investing currency and the portfolio’s base currency. The goal is to deliver returns that track the portfolio’s base currency returns more
closely.
Investment in the Fund entails certain risks. Investment returns and principal value of the Fund will fluctuate so that an investor’s shares, when redeemed, may be worth more
or less than their original cost. Dividends are not paid for all share classes and are not guaranteed. The Fund is meant as a vehicle for diversification and does not represent a
complete investment program. Some of the principal risks of investing in the Fund include country risk, illiquid assets risk, focused portfolio risk, portfolio turnover risk,
management risk, derivatives risk, borrowing risk, taxation risk, fixed income securities risk, interest rate risk, prepayment risk and corporate debt risk. These and other risks are
described in the Fund’s prospectus. Prospective investors should read the prospectus carefully and discuss risk and the fund’s fees and charges with their financial adviser to
determine if the investment is appropriate for them.
This financial promotion is directed solely at persons in jurisdictions where the funds and relevant share class are registered or who may otherwise lawfully receive it. Before
investing, investors should review the Fund’s full Prospectus, together with the Fund’s Key Investor Information Document and the most recent financial statements. Copies
of these documents, including the latest annual report and, if issued thereafter, the latest semiannual report, may be obtained free of charge from AllianceBernstein
(Luxembourg) S.à r.l. by visiting www.abglobal.com, or in printed form by contacting the local distributor in the jurisdictions in which the funds are authorised for
distribution.
A portfolio of ACMBernstein, a mutual investment fund (fonds commun de placement) organized under the laws of Luxembourg.
Note to Canadian Readers: AllianceBernstein provides its investment-management services in Canada through its affiliates Sanford C. Bernstein & Co., LLC and AllianceBernstein Canada, Inc.
© 2016 AllianceBernstein L.P. The [A/B] logo is a registered service mark of AllianceBernstein and AllianceBernstein® is a registered service mark used by permission of the
owner, AllianceBernstein L.P.
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